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OPENING OF THE SESSION 
The ACTING CHAIRMAN a p o l o g i z e d f o r the unavoidable 
absence o f Mr. V i l l a v e c e s , Chairman o f the Commission's s i x t h 
s e s s i o n . He de c l a r ed the seventh sess i on open and i n v i t e d th< 
Commission to proceed wi th the e l e c t i o n o f i t s o f f i c e r s , 
ELECTION OF THE CHAIRMAN 
Mr. TORRES GAITAH (Mex i c o ) nominated Mr. Moreno Cordova 
( B o l i v i a ) , 
Mr. Moreno Cordova ( B o l i v i a ) was e l e c t e d Chairman by 
acc l amat i on , 
Mr. Moreno Cordova ( B o l i v i a ) took .the ^Chair, 
1/ 
STATEMENT BY THE CHAIRMAN 
The CxiAIRMAN thanked the Commission f o r the honour tha t 
had been c o n f e r r e d on him and expressed the hope tha t the 
seventh sess i on would mark a nev mi l es tone in ECLA's work. 
ELECTION OF THE TWO VICE-CHAIRMEN A?!D THE RAPPORTEUR.. 
E l e c t i o n o f the ..First- Vice-Chairman 
Mr. ARIOSTO GONZALEZ (Uruguay) nominated Mr. Ponce 
(Ecuador ) . 
Mr. Ponce (Ecuador ) was e l e c t e d F i r s t Vice-Chairman by . 
a cc l amat i on . 
1/ For the complete t e x t o f the Chairman's statement see 
I n f o r m a t i o n Document N° 6 . 
/ rij. . x kj . 
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j j , PONCE (Ecuador) thanked the Commission f o r having 
e l ec ted him. 
E lec t i on of the Second Vice-Chairman 
Mr. ARIOSTO GONZALEZ (Uruguay) nominated Mr. Melgar 
Larr ieu (Guatemala). 
Mr. Melgar Larr ieu (Guatemala) was e l ec ted Second V ice -
Chairman by acclamation. 
Mr. MELGAR LARRIEU (Guatemala) thanked the Commission 
f o r the honour i t had conferred on has country. 
E lec t ion of Rapporteur 
Mr. ARIOSTO GONZALEZ (Uruguay) nominated Mr, O l i v e i r a 
Campos ( B r a z i l ) . 
Mr. O l i v e i r a Campos ( B r a z i l ) was e l ec ted Rapporteur by 
acclamation. 
Mr. OLIVEIRA CAMPOS ( B r a z i l ) thanked the Commission and 
said that in carry ing out his task he would welcome the 
co-operat ion of his co l l eagues . 
2/ 
STATEMENT BY THE EXECUTIVE SECRETARY 
Mr. PREBIS'CH (Executive Secretary) described some of the principal 
sconomic problems facing the Latin American conutries, and suggested 
possible solutions. 
Spec ia l a t tent ion should, in his v iew, be given to 
questions of the balanced development of industry and a g r i -
cu l ture , c ap i t a l investment and i n f l a t i o n , 
2J For the complete text of the Executive Sec re ta ry ' s s t a t e -
ment see document E/CN.12/445. 
/He reviewed 
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He rev iewed ECLA's recent work in connexion with the 
p o s s i b l e ' e s t a b l i s h m e n t of a m u l t i l a t e r a l payments system and 
a common r e g i o n a l market. 
ADOPTION OF THE AGENDA (E/CN. 12/44.6/Rev. l ) 
The agenda was adopted. 
ELECTION OF CHAIRMEN OF COMMITTEES 
The CHAIRMAN c a l l e d upon the members to e l e c t the Cha i r -
men of the committees. 
Committee I 
Mr. HALES ( C h i l e ) nominated Mr. A r i o s t o Gonzalez (Uruguay) . 
Mr. A r i o s t o Gonzalez (Uruguay) was e l e c t e d Chairman of 
Committee I by acc lamat ion. 
Committee I I 
Mr. MELGAR LARRIEU (Guatemala) nominated Mr. Torres Gaitan 
(Me x i c o ) » 
Mr. Torres Gaitan (Mex ico ) was o l e c t ed Chairman of 
Committee I I by acc lamat ion . 
Committee I I I 
Mr. MARTINEZ (A r g en t ina ) nominated Mr. Hales ( C h i l e ) . 
Mr. Hales ( C h i l e ) was eloctc-d Chairman of Committee I I I 
by acc lamat ion . 
Committee IV 
Mr. PONCE (Ecuador) nominated Mr. I s i d o r o Mart inez 
( A r g e n t i n a ) . 
/Mr. I s i d o r o 
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Mr. I s i d o r o Ilnrtino.a (A r gen t ina ) vas e l e c t e d Chairnan of 
Coan i t t ee IV by acc lanat ior . . 
The nee t lng rose at 1 1 . a . m . 
